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lndependent Auditor's Review Report on the Unaudited Quarterly and Year to date Financial Results
of the Company pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regu lations, 2015, as amended

To The Board of Directors ofApex Enterprises lndia Ltd

l. We have reviewed the accompanying Staternent of rLnaudited financial results ofApex Enterprises lndia

Ltd ("the Company") for the quarter ended 3Oth Septerrber, 2023 ("the Statement"), being subm,tted b),

the Company pursuant to the requirements of RegLrlation ii of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations. 20 15. as ameuded ("Listing RegLtlations").

2, Tltis Statement, which is the responsibility ofthe Company's rnanagelnent and apploved by its Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down

in lndian Accounting Standard 34 "lnterim Financial Repofting" (lnd AS 34), prescribed under Sectioll

133 of the Companies Act,20l3, as amended, read with relevant rules issued thereunder and otlrer

accounting principles generally accepted in India. OLrr responsibility is to express a conclusion on thc

Staternent based on our review.

i. We condLrcted our review of the Statement in accordarce with the Standald on Review EnBagelnent
' (SRE) 2410, "Review of lnterim Financial lnformation Performed by the lndependent Auditol ol the

Entity", issued by the lnstitute of Charlered Accountants ol lndia. This Standald reqLrires that we plan

and perforrn the review to obtain modemte assurance as to whether the Statement is free from matcrial

misstatement. A review ol interim financial infolmation consists of making inqLriries, primalill ol'thc

Cornpany's personnel responsible for flnancial and accorurting, mattels al'rd applying analltical itud othct

review procedures. A review is substantially less in scope than an aLrdit condLrcted in accordance r.lith

Standards on Auditing specified under section 143(10) ofthe Companies Act.20l3 and consequently

does not enable us to obtain assurance that we woLrld become aware of all significant malters tl'lat ntight

be identified in an audit. Accordingly. we do not express an audit opinion.

4. Basis for Qualified Conclusion

(a) 'lhe Company has investrnent Unquoled F.qui1)' InshLurenl ol'Iis. Rs.22.07.80.606 and QLroted

EqLrity Instntments, (BLrrlington Finance Ltcl.) Rs.9,22.10,600 DebentLues o1'Rs,5.529r Optionalll

fully Converlible Debentures of Rs.14.13.00.000; Non-cLurulative Optionally Conveltible

Preference Shares of Rs.4,00,00,000; Cumulative Redeemable Preference Shales of Rs. 4.64.00.000

as on 30rl' September, 2023. The Company has not done fair valuation of these investments as

required by Ind AS l0g "Financial Instrument", ln the absence offair valuation report we are unable

to comment on the impact, if any. on these it'lvestments as at 30'r'September.2023.

(b) We have not reviewed the financial results of the Cornpany 1br the quafter ended 30'r' Septeltrber.

2022, halfyear ended 30 ' September 2023 and half-yeal ended 301h September,2022.



5, Material Uncertainty Related to Going Concern

we draw attention to the Note No. 6 to the statement, which indicated the Net wolth of the

Cornpany is negative due to losses as on 30!l' Septernber, 2023. These conditions along with

othei matters set forth in such note, indicate the existence of a material uncertainty that may

cast significant doubt about the Company's ability to continue as a going concern. However,

having regard to the financial support from the management and future plan for restructuring

and/oi meiger, these financial statements have been prepared on a Coing Concern Basis.

Our conclusion is not modified in respect ofthe above matters.

6. Emphasis of Matter

As stated in Note no. 5 to the Statement, the Cofrpany has not submitted its financial results for the

qLrafter ended 30,r, September, 2022, half year ended 30tr' September 2023 and half-year ended 30'r'

Septernber, 2022. The Stock Exchange is not operating.

Our conclusion is not rnodified in respect ofthe above matter.

1. Based on our review conducted as stated in paragraph 3 above, Subject to oul comments in paragraph 4

above, nothing has cotne to our attention that causes us to believe that the accompanying Statement,

prepared in accordance with the recognition and measurement principles laid down in Ind AS 34.

prescribed under Section l33 ofthe Companies Act,2013, as amended, read with relevant rules issued

thereunder and other accounting principles genela)Jy accepted in lndia, has not disclosed the

information required to be disclosed in terms of the Listing Regulations. inclLlding the mauuer in rvhich

it is to be disclosed, or that it contains any material n'lisstatemenl.

The Statement has been prepared for submission ofl application to the Calcutta Stock Exchange for'

revocation from suspension in trading ofequity shares ofthe Company.

Far D. K. Chhajer & Co.

Chartered Accountants

FRN: 304138E

Jagannath Prasad Mohapatro
P qrlner

Menrbership No.: 217012

UDIN: 2li2 I 701 2BCXDFO9067

Place: Kolkata

Date: 6th December, 2023
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STATEMENTOF STANDALONE UNAUDIIED IINANCIALRESULT FORTHE QUARTER AND HAI-F YEAR ENDED 30th SEPTEMBER'2o23

Notes [as per RBI Requirements)

1 These financiat results hav€ been pr.epared in accordance with the recognition and measLrrement principles of lndian Accounting standards ("lnd A5")

prescribed Under sectlonl:: or tne companies na,2013.ead with the relevant rules issued theleunder and the other accounting principles generally

accepted lndia

2 As the Company's business activity falls wilh in and is organised as asiogle business segment' henEethere are no separate reportable 5e8ment5 as per lnd A5

108 on 'OPerating Segment'.

3Previousperiod/yearflgure5haVebeenregrouped/rearrantedwherevernecessarytoconfirmtocUrrentperiod.sgloupingsandclassifcations.

4 The above results have been reviewed by the Audit committee and approved by the Board of Directors of the company, at their meeting held on

t0l77l2oz3.

5 The Company is thted in The catcutta stock Exchange. since, The catcutta Stock Exchange is not operatinS. company is unable to complv the requked

formatities as prescribed bv negutation a: oi sJtils ana excrrange eroaa ot tndia (ListinS obligations and Dlsclosure Requitments) Regulations' 2015 for

t;e quarter ended 3oth September, 2022, Halfyear ended 3oth September' 2023 and halfyear ended 30th September' 2022'

rhe Net wonh of the company is negative as on 3oth september 2023. However ,having regard to the financial support from management, the financial

statements have been prep",ua on , going.on."|.n basis and tlat no adjustment ale required to the carryint value of assets and liabilities' FUrther, the

management is trying for re_structuring aod/or merger'

5

Place: Kolkata

Date | 0611212023

torApex Eoterprises lndia Ltd

Director

k*,1*?^t.*-
Eirendra Pandey {loirector U
DrN - 00014087

changes in inventories ol finished

"q 
tV sn"r" cataf tr".e V"lue ofRs'10/- each)

fi.cr p"t rrr" (EPs)+"ce value of Rs 10/- each)

0rN - 00020755



APEX ENTERPRISES (INDIA) tTD.
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Statement of Assets and Liabilities

734

5,82,O17

763

134

5,91,943

763

ASSETS

Non-Current Assets

(a) Property, plant and equipment

(b) FinancialAssets
(i) lnvestments

(c)

(d)

Other Non-Current Assets

Deferred Tax Asset

Current assets

(a) Receivables

i)Trade Receivables

ii) Other Receivables

(b) Financial Assets

(i) Cash and Cash equivalents

(ii) cash Balances (other than cash & cash equivalents)

(c)

(dl

(iii) Loans and Advances

Current Tax Assets (Net)

Other current assets

TotalAssets

EqUITY AND LIABILITIES

EQUITY

1. Shareholders' Funds

(a) Share Capital

(b) Other Equity

Total Equity

LIABILITIES

2. Non-current Liabilities

(a) FinancialLiabilities
(i) Borrowings

(b)

(c)

Long-Term Provisions

Deferred Tax Liabilities

current Liabilities

(a) FinancialLiabilities
(b) Other Current Liabilities

Total Liabilities

Total and Liabilities

5,466

343

115

59,945

4,541
'10

166

242
115

61,390

4,547
10

24,65,853

163

24,6A,489

144


